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NOT FOR DISTRIBUTION TO US NEWS WIRE SERVICES OR DISSEMINATION IN THE UNITED STATES 

LA MANCHA ANNOUNCES COMPLETION OF THE MERGER OF 

G MINING VENTURES AND REUNION GOLD TO CREATE 

LEADING INTERMEDIATE GOLD PRODUCER  

London, 15 July 2024 - La Mancha Resource Capital LLP (“La Mancha”), portfolio manager to La Mancha 

Resource Fund SCSp (the “Fund”), welcomes the successful completion today of the merger between 

two Fund portfolio companies, G Mining Ventures Corp. (“G Mining”) (TSX: GMIN) and Reunion Gold 

Corporation (“Reunion”) (TSXV: RGD). This merger brings the Tocantinzinho project in Brazil and the 

Oko West project in Guyana under common management, creating a leading multi-asset, regionally-

focused gold producer. As part of the broader transaction, the Fund has successfully completed its 

US$25 million investment to support the merger and will therefore hold an approximately 18% stake in 

the combined entity. 

The successful on-time and on-budget construction of Tocantinzinho, alongside the combination with 

the Oko West project, represents a transformative step in delivering La Mancha’s strategic vision to 

create a premier gold producer in Latin America. This merger provides the latest proof points of the 

successful realisation of La Mancha’s investment thesis, underscoring its long-term commitment to 

supporting the Fund’s portfolio companies during their key formative stages through the timely 

provision of capital and expertise to promote significant value and growth opportunities. 

Vincent Benoit, Managing Partner and Co-Chief Investment Officer of La Mancha, commented: "La 

Mancha has been impressed by G Mining's progress on the Tocantinzinho project since our initial investment 

in July 2022. The project achieved its first gold pour on 9 July 2024, on time and budget. Oko West is a multi-

million-ounce gold resource with significant further exploration potential, poised to become one of the largest 

and lowest-cost mines in the region. We have great confidence in the combined G Mining/Reunion 

management team to replicate their success at Tocantinzinho, and expedite the development of Oko West, 

swiftly advancing the company toward intermediate status with production exceeding 500,000 ounces 

annually. La Mancha is proud to support this transaction, which unites these two high-quality assets, and we 

look forward to playing a key role in the next stages of the creation of a premier intermediate gold producer 

in the Americas." 
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About G Mining Ventures Corp. 

G Mining Ventures Corp. (“G Mining") is a mining company engaged in the acquisition, exploration, and 

development of precious metal projects, to capitalise on the value uplift from successful mine 

development. G Mining is well-positioned to grow into the next mid-tier precious metals producer by 

leveraging strong access to capital and proven development expertise. G Mining is currently anchored 

by its flagship Tocantinzinho Gold Project in the State of Pará, Brazil. 

For further information please visit: www.gmin.gold  

About La Mancha Resource Fund SCSp 

La Mancha Resource Fund SCSp (the “Fund”) is a Luxembourg-based deep value fund focused on 

investments in the precious and energy transition metals space. The Fund’s general partner is La 

Mancha Capital Management GP S.à r.l. which has delegated investment management over the Fund’s 

investments to NS Partners S.A., which has further delegated the Fund’s portfolio management to La 

Mancha Resource Capital LLP. La Mancha Resource Capital LLP is authorised and regulated by the 

United Kingdom Financial Conduct Authority (FRN 978592). 

For further information please visit: https://lamancharesourcecapital.com/ 
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